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Digitization has enabled the world to move forward at a faster pace,

however, on the flip side it has opened up another huge

problem-“fraud attacks”. Everyday industry is faced with a new type

of fraud, which is a huge threat to the IT Industry. Organizations will

have to focus on continuous security process improvement and

build multiple layers of security controls to safeguard customer

assets and its brand value. Though, Fraud is thought to be

predominant in the financial sector, it also applies to E-Commerce,

health care, payment gate ways and for that matter any digitized

business process where customers are exchanging their

credentials, locations, credit card and other sensitive details online.

To identify and stop these frauds attacks, the industry is desperately

looking for accurate and new ways to detect fraud in real time.

Organizations should focus on real time fraud detection to prevent

fraud through a multitude of factors and stay ahead of the

fraudsters. In order to achieve that organizations should come

together to exchange fraudulent activity/information amongst

themselves and be more transparent to each other. The need of the

hour is to create a platform which enables transparent & secure

exchange of information, alert organizations of fraudulent activities,

real time, there by learning from each other and adapting quickly.
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